IMPOTOKOJI Ne 35
ro0Boro odmero codpaHusi aKHOHEPOB
AO «Maxam-Chirchig»
no uroram 2024 roaa.

Mecro npoBeeHHs cobpanus:
r. Tamkenr, IllalixaHtaxypckuii paiioH, yiI.
Hapowii, 38, anMuHHCTpaTHBHOE 3JaHHE
«Y3KkuMmEécanoary.

Jlata npopenenusi cobpanusi: 6 HOAOps
2025 rona.

Hauano coopanusi: 10:00 yacos.

Ha cobpanun akuMoHepoOB NPHHHMAIOT
ydacrue:

- oT AO «¥Y3kumécanoar» - Ilpencenarens
npasinenus AO «Yskumécanoat» Temupos
Opmua lykyposuy - 1o 51% makery axkiuii B
konuuectse 2 549 610 mtyk;

- ot komnanuu « MaxamCorp International,
S.L.» - MPEJCTaBUTEND KOMITaHHH
«MaxamCorp International, S.L.» Iupc Poii
Muryean - mno 49% nakery aknui
B KosnnuecTse 2 449 626 mTyk Ha OCHOBAaHUH

noBepeHHoctd  oT  26.04.2023  ropna,
c anoCTUIIeM Ne7201/2023/026565
ot 26.04.2023r.

[Ipurnamenupie:

Mannonos  JI.D. —  mpexacenareins

AO «Maxam-Chirchigy;

[Tlakupos @.3. — reHepasbHbIH AUPEKTOP
AO «Maxam-Chirchigy.

Coobmenue C46THOM KOMUCCHH:

CornacHo peectpy aKIMOHEPOB
AO «Maxam-Chirchigq», chopmupoBanHOro
[lenTpanbHBIM AENO3UTAPHEM, B FOJIOCOBAHUN
MOIYyT  IpUHATB  yudactue 4 999 236
FOJIOCYIOIIMX aKLUMH, MPHHAUISKANUX 2-M
aknuonepam AO «Maxam-Chirchigy.

K MOMEHTY OKOHuYaHHS perucTpanuu
aKIHOHEPOB 3aPErHCTPHPOBAHO 2 aKIIMOHEPA,
BKJIIOYas uxX HpeJCTaBUTEIIEH, B
COBOKYITHOCTH, BJIAJICIOLINX 4 999 236
rONOCYIOIMME  aKIMAMH, YTO COCTABIISET
100% ot ofwmero wuucnaa pasMeIeHHBIX
FOJIOCYIOIIMX  aKIIHH. KBopym s
NpoBe/IeHUs 0011Iero coOpaHus MPUCYTCTBYET,

MINUTES No. 35
of the annual general meeting of
shareholders
of Maxam-Chirchiq JSC
on the results of 2024

Venue of the meeting: Tashkent,
Shaykhantakhur District, 38 Navoi Street,
Uzhimyosanoat administrative building.

Date of the meeting: 6 November 2025.
Start of the meeting: 10:00 a.m.

The following persons shall participate
in the shareholders' meeting:

- on behalf of Uzzymosanat JSC - Chairman
of the Board of Uzzymosanat JSC, Odil
Shukurovich Temirov - 51% of the shares,
amounting to 2,549,610 shares;

- from MaxamCorp International, S.L. —
representative of MaxamCorp International,
S.L. PearcePearce Roy Mitchell —49% of the
share package

in the amount of 2,449,626 shares on the
basis of a power of attorney dated 26 April
2023, with apostille No. 7201/2023/026565
dated 26 April 2023.

Invited guests:

D.E. Mannonov — Chairman of Maxam-
Chirchiq JSC;

F.Z. Shakirov -
Maxam-Chirchiq JSC.

Announcement by the counting
commission:

General Director of

According to the register of shareholders of
Maxam-Chirchiq JSC, compiled by the
Central Depository, 4,999,236 voting shares
belonging to two shareholders of Maxam-
Chirchiq JSC are eligible to participate in the
vote.

By the end of shareholder registration, two
shareholders, including their representatives,
were registered, collectively owning 4,999,236
voting shares, which is 100% of the total
number of voting shares issued. The quorum
for the general meeting is present, and the



coOpaHue MPaBOMOYHO MPUHUMATEH PELICHUS
10 BOIIPOCaM IMOBECTKH JIHS.

YyacTHUKaMM  cOOpaHHSI  NPEIUIONHKEHO
TPOroJI0coBaTh 3a TO, YTOOBI CUMTATh O0IIEe
coOpaHHe  aKLHOHEPOB  IPABOMOYHBIM.
[Ipunsito exumHornmacHo. OO6uiee cobpaHue
aknuonepoB AO «Maxam-Chirchigq» cuurats
OTKPBITHIM.

[lpencraButesib  CYETHOM  KOMHCCHH
KaceimoBa JL.LP. wundopmuposana, 4ro B
COOTBETCTBUH ¢ 3aKoHOM «(0 axkyuoHepHvix
obwecmeax u 3aujume nNpPaAs aKYUOHEPOB)
rOJIOCOBaHHE II0 BOMPOCAM IIOBECTKH JIHA

OCYLICCTBIACTCA OroneTeHIMHA JJIS
roJIoCOBaHHusl. AKHHOHepaM BPYYCHLI
6POHJ1€T6HH, B KOTOpPBIX OTpa)XCHbl BCC

BOIIPOCHI MOBECTKU JHS ¢ COOTBETCTBYIOLIUM
NOpsIKOBBIM HOMepoM. HeoOxoumo Briucarh
KOJIMYECTBO I'OJIOCOB HA BHIOPAHHOM BapUaHTe
o Kaxaomy Borpocy. Kaxaplii OroiiereHb
JO/DKeH OBITh  TMOJIHCAH  TOJIOCYIOIIUM
akupoHepom. Ilocie romocoBanus 1o BceM
NyHKTaM MMOBECTKH JIHS Oro/IIeTeHDb
HEOOX0AUMO ¢/1aTh CUYETHOH KOMHUCCHH,

ITOBECTKA J{HSI:

1. YTBepxenue perigaMeHTa roA0BOIO
Obmero cobpaHus akIMOHEPOB IO WTOTaM
2024 ropa.

2. N36panue npexacenmatens M CeKpeTaps
cobpanus rojoBoro odmero cobpaHus 10
utoram 2024 ropa.

3. 3acaymuBanue otuera Ilpasnenus AO
«Maxam-Chirchiqg» 006 wuTorax (puHaHCOBO-
XO35IMCTBEHHOM JIEATEJIBHOCTH, HCIIOJHEHHS
Ou3Hec-11aHa, a TaKXkKe O MPHHATHIX Mepax I10
JNOCTH)KEHUIO  cTparerud  pasButus AO
«Maxam-Chirchiq» 3a 2024 rog.

4. YtBepkaenue [onoBoro oruera AO
«Maxam-Chirchiq» 3a 2024 ro.

5. 3acnyuiMBanue
3aKJIIOUYeHHI 1o Hroram
(MHAHCOBO-XO3SHCTBEHHOM JIeSITeJIbHOCTH
AO «Maxam-Chirchiq»y 3a 2024 ron,
NIOJIFOTOBJIEHHBIX B cooTBeTcTBHH ¢ HCBY
MC®O.

ay AU TOPCKHX
IIPOBEPKH

6. 3acinymuBaHue 3aKJIIOYEHHU I
peBU3MOHHOM Komuccuun AO «Maxam-
Chirchiqp 0o  pesynapratax  HpOBEpPKH

meeting is authorised to make decisions on the
agenda items.

The participants of the meeting were asked
to vote on whether to consider the general
meeting of shareholders authorised. The
motion was passed unanimously. The general
meeting of shareholders of Maxam-Chirchiq
JSC was declared open.

The representative of the counting
commission, L.R. Kasymova, informed that in
accordance with the Law ‘On Joint Stock
Companies and Protection of Shareholders'
Rights’, voting on the agenda items is carried
out using ballot papers. Shareholders were
given ballots reflecting all items on the agenda
with the corresponding serial numbers. The
number of votes for the selected option for
each item must be entered. Each ballot paper
must be signed by the voting shareholder.
After voting on all items on the agenda, the
ballot paper must be submitted to the counting
commission.

AGENDA:

1. Approval of the rules of procedure for the
Annual General Meeting of Shareholders for
2024.

2. Election of the chairperson and secretary
of the Annual General Meeting for 2024.

3. Hearing of the report of the Management
Board of Maxam-Chirchiq JSC on the results
of financial and economic activities,
implementation of the business plan, as well as
measures taken to achieve the development
strategy of Maxam-Chirchiq JSC for 2024.

4. Approval of the annual report of Maxam-
Chirchiq JSC for 2024.

5. Hearing of audit reports on the results of
the audit of the financial and economic
activities of Maxam-Chirchiq JSC for 2024,
prepared in accordance with the National
Accounting Standards and IFRS.

6. Hearing of the conclusions of the audit
commission of Maxam-Chirchiq JSC on the
results of the audit of the company's financial
and economic activities for 2024,



(DUHAHCOBO — XO3SAHCTBEHHOW IESATENBLHOCTH
obiectna 3a 2024 rop.

7. Y1BepikaeHue oyxranrepckoro dananca,
cuyéra npubbuled U yobITkOB AO «Maxam-
Chirchig» 3a 2024 rog.

8. Pacnipeniennenne npubbin U yOBITKOB
AO «Maxam-Chirchig» no uroram 2024 rosa.

9. JlocpouHoe MpeKpallieHHe MOJHOMOYHI
yrena HabmopmarensHoro cosera AQO
«Maxam-Chirchigy.

10. Jlo u3Opanue HOBOro 4ieHa B COCTaB
HabmopnarensHoro cosera AO «Maxam-
Chirchig».

11. 0 mpoaIeHHH TOJHOMOYHH YICHOB
HabmonarensHoro coera AO «Maxam-
Chirchig» cpoxoM Ha Tpu roja.

12. YTBepK/IeHHsT HOBOH OpraHu3aluu
cTpyktypsl AO «Maxam-Chirchigy.

1. YTBep:KeHHE perjiaMeHTa roJ0BOro
Obmero cobOpanusi akuuonepos AO
«Maxam-Chirchig» no uroram 2024 roaa.

[IpenioskeHO  yTBEPAMTH  pErJIaMEHT
rogosoro Obuero cobpanus akiponepos AO
«Maxam-Chirchig» coriiacHO TPUIOKEHHIO
Nel.

IlocraBiieHo Ha  roJIOCOBAHHE
IepBOMY BOIPOCY MOBECTKH [HS:

1o

Yr1eepauth pernament OOmero coOpaHus
aKIIHOHEPOB AO «Maxam-Chirchig»
corJlacHO npuioxkeHuro Nel.

Pe3yJbTaThl rojlocOBaHHs IO NEPBOMY
BOIIPOCY MOBECTKH JHSA:

"3a" - 4 999 236 ronocos (100%), "nporus"
- HeT, "BO3/IepKaJIuCh" - HeT.

2. U3Opanne mnpeaceaaTe/iss H ceKperap:
coopanusi rogooro O6mero codpanus
akuuoHepoB AO «Maxam-Chirchig» m
utoram 2024 ropa.

AkuuonepaMu  ObUl0  OOCYXJIEHO H
TPEeT0HKEHO n30parh npeacenarenem
rogosoro OOmiero coOpaHus aKIIMOHEPOB
Temuposa O.I11.

Hnss  Bemenuss  nporokoja  O6iero
coOpaHusi aKIIMOHEPOB IMPEUIOKEHO H30paTh

7. Approval of the balance sheet and profit
and loss account of Maxam-Chirchiq JSC for
2024.

8. Distribution of profits and losses of
Maxam-Chirchiq JSC based on the results of
2024.

9. Early termination of the powers of a
member of the Supervisory Board of Maxam-
Chirchiq JSC.

10. Election of a new member to the
Supervisory Board of Maxam-Chirchiq JSC.

11. Extension of the powers of the members
of the Supervisory Board of Maxam-Chirchiq
JSC for a period of three years.

12. Approval of the new organisational
structure of Maxam-Chirchiq JSC.

1. Approval of the regulations for the
annual General Meeting of Shareholders of
Maxam-Chirchiq JSC based on the results
of 2024.

It was proposed to approve the regulations
for the annual General Meeting of
Shareholders of Maxam-Chirchiq JSC in
accordance with Appendix

The first item on the agenda was put to a
vote:

To approve the rules of procedure for the
General Meeting of Shareholders of Maxam-
Chirchiq JSC in accordance with Appendix
Nel.

Voting results on the first item on the
agenda:

‘for” - 4,999,236 votes (100%), “against” -
none, ‘abstained’ - none.

2. Election of the chairperson and
secretary of the Annual General Meeting of
Shareholders of Maxam-Chirchiq JSC
based on the results of 2024.

The shareholders discussed and proposed to
elect Temirov O.Sh. as chairperson of the
Annual General Meeting of Shareholders.

It was proposed to elect a secretariat to keep
the minutes of the General Meeting of
Shareholders. Since the minutes of the General
Meeting of Shareholders must be prepared in
English and Russian, a proposal was made to



cekperapuaT. BBWIy TOro, 4YTo IPOTOKOI
ob1iero cobpaHusi aKIMOHEPOB JIOJDKEH OBITH
MOATOTOBJEH Ha aHIMIMHCKOM M PYCCKOM
SI3bIKaX, BHECEHO Mpeuioxenue 06 uzdbpanuu
2-X cekperapeit coOpaHus: Ui opopMIEHUS
IPOTOKOJIa Ha y30EeKCKOM si3blke paboTHHKa
AO «Maxam-Chirchiq» baxueBa b.b. u Ha
AHTJIUIACKOM SI3BIKE IPEICTABUTEIIS KOMIIAaHUU
«MaxamCorp International S.L.» Apunos
Cx

IlocTaBjieHO HAa  roOJIOCOBAHHE  TIO
BTOPOMY BOIIPOCY MOBECTKH /IHS:
N3b6pate npeacenaTenem O6uero

cobpanusi akuumonepoB Temupona O.IIL,
cekperapsiMd coOpanusi Uit o(opMIieHUs
NpoTOKOoJia cobOpaHusi Ha Y30EKCKOM S3bIKE
bakuera B.b. u Ha aunmmiickom s3bIKe
Apunosa C.X.

Pe3ybTaThl ro10cOBaHHs 10 BTOPOMY
BOIIPOCY NMOBECTKH JHH:

«3a» - 4999236 romnocoB (100%),
«IPOTHBY - HET, «BO3JAEPKAIMCHY - HET.

3. 3acaymuBanue otdera IIpasienus
AO  «Maxam-Chirchig» 00  wuTorax
punaHCOBO-X03AHCTBEHHOMN JeATEILHOCTH,
HCIIOIHEHHs] OH3Hec-IUIaHA, a TakKKe o0
NPHHATBIX  MepaX 10  JOCTHXKeHHIO
crparerud  pasButus  AO  «Maxam-
Chirchig» 3a 2024 roa.

l'ocmogun Poit Ilupc nan xoMmeHTapuii,
4TO TpeiacTaBUTENHM MakcaM He HUMeNH
BO3MOKHOCTH B IOJIHOH Me€pe OCYyIIECTBIATh
CBOH HaJ30pHbIE (GyHKIHH,
npeaycMoTpeHHbie YcrasoMm u Cornamiesuem
aKIMOHEPOB, B CBSI3W €  JUIMTEIBHOM
3a/Iep)KKOH B NpOBeAEHUM  coOpaHuit
HabmonatenbHoro coera.

Kpaitne  Ba)XHO  IpenOCTaBUThL  BCIO
HeoOXo/uMyI0 HMHGpOpMAIMIO Ul OLEHKH
MOCJEACTBUA ITOM  3aJEpPXKKH, BKIIOYast
BO3MOJ)KHbIC HApYIIEHHS B YIPaBIECHHUU HIIN
yuiep0 B 3TOT IEPUOA.

B cBsa3u ¢ atum Maxam, Kak akIiHoHep, .

OXHJIAeT TOJHOM MPO3PaYHOCTH U JOCTyNa K
uHpOpMALlM M PAaCCMOTPUT  JIKOObIE
HaJJIe)Kal|e MephI ISl 00ecrieueHUs 3aIlHThI
CBOUX IIPaB U UHTEPECOB.

HamomuHaeM, 4TO 10 MTOraM ’3acellaHus
HabmonarensHoro cosera 3a 2022 u 2023
rojel, muckMoM ot 16 anpenst 2025 rozxa msl
HAIlPaBUJIN TIepedeHb BOIPOCOB, KacCatOIUXCs

elect two secretaries of the meeting: B.B.
Bakiev, an employee of Maxam-Chirchiq JSC,
to take the minutes in Uzbek, and S.K. Aripov,
a representative of MaxamCorp International
S.L., to take the minutes in English.

The second item on the agenda was put to
a vote:

To elect Temirov O.Sh. as chair of the
general meeting of shareholders, and Bakiev
B.B. and Aripov S.Kh. as secretaries of the
meeting to prepare the minutes of the meeting
in Uzbek and English, respectively.

Voting results on the second item on the
agenda:

‘For’ - 4,999,236 votes (100%), “Against” -
none, ‘Abstained’ - none.

3. Hearing of the report of the
Management Board of Maxam-Chirchiq
JSC on the results of financial and economic
activities, implementation of the business
plan, as well as measures taken to achieve
the development strategy of Maxam-
Chirchiq JSC for 2024.

Mr Roy Pearce commented that Maxam
representatives were unable to fully exercise
their supervisory functions as provided for in
the Articles of Association and the
Shareholders' Agreement due to the prolonged
delay in holding meetings of the Supervisory
Board.

It is essential to provide all the information
necessary to assess the implications of this
delay, including any mismanagement or harm
which may have occurred during this period.

In this regard, Maxam, as a shareholder,
expects full transparency and access to
information and will consider any appropriate
measures to protect its rights and interests.

We would like to remind you that following
the Supervisory Board meeting for 2022 and
2023, we sent a letter dated 16 April 2025 with
a list of questions regarding the Company's



pe3ynbratoB AestenbHocTH Kommnanwu. Ml
HEe TOJYYWIM HHUKakuX oTBeToB. Y Maxam
ecThb psn BOIIPOCOB OTHOCHUTEIIBHO
pesyisraToB 2024 roma. Mer HaIlpaBUM 3TH
BOIPOCHI B TUCEMEHHOM BUJIE.

['-u [Tupc nobaBui1, 4TO MbI OKHIAEM ILJIaH
JEUCTBHIA 110 YITIyYIIEHUIO KOMITAHUH.

ITpencenarens cobpanust Temupos O.I1L.
OTMETHJI, 4YTO HE COIJIaCéH C 4YacThiO
KOMMEHTapusiMu 03By4eHHbIX [-M Poitem
[Tupcom kacatenbHO TOro, yro Maxam He
MMeJ BO3MOYKHOCTH U JIOCTyTa K “UH(pOpMaIHu
B 2024 romy. Bo-nepseix, y Maxam Obl1 U
ceiilyac  uUMeercs  JOCTyll KO  BceH
HeoOXxoaumoi uH(popManuu u3 oburecrsa. Bo-
BTOpBIX, ¢ gexkabps 2024 roma 1o
CEeroJIHSIIHUKA  fneHb co  crtopoHbl  AO
«Y3KkuMEcaHoaT» OTIIPaBIIEHO NIEBATH
opunmaneubix nuceM (ot 20.12.2024r. Ne 06-
3903, ot 12.02.2025r. Ne 06-463, ot
28.03.2025r. N2 06-914, ot 15.07.2025r.
No 06-2031, ot 29.07.2025r. Ne 06-2153, ot
15.08.2025r. Ne 06-2321, or 22.08.2025r.
Ne 06-2402, ot 9.09.2025r. Ne 06-2556 u ot
28.09.2025r. Ne 062700) B agpec Maxam Juis
NpoJOJDKEHUss co cropoHbl Maxam u AO
«Y3kumécanoar» JeHCTBHH
HaGmonarenbHOro coBeTa Mo pacCMOTPEHUIO
utoroB 2024 roja U NpUHATHSA PELUCHUS VIS
YIIy4lUICHUS (bHHaHCOBO-X03HCTBEHHOM
nestenbHOCTH obmectBa. Kpome Ttoro, Bo
BpeMsi 3acenanusi HaGmionatenbHoro cosera
no uroram 2024 roma Mbl Takxe MPOCHIH
o01ecTBO [Ipe10CTaBUTh CBOM
pazpaboTaHHble OM3HEC-IIJIAHBI M IUIAHBI 110
yirydineHuto obmectsa. Ha nanublif MOMEHT 5
HE MOJY4Ms O(UIMATBHOrO OTBETa, MPOILLY
NPeIOCTaBUTh OPUIMAIBLHBIE OTBETHI HA BCE
HOCTaB/IEHHbIE OQHIHATBHBIE 3a1aud  He
TOJIBKO Ha JIAaHHOM 3aceJaHhH, HO TaK¥Ke Ha
BCEX MpEJAbLIYLINX 3aCeIaHUsX.

ITocTaBaeno Ha roJiocopaHue
TPETHEMY BOIIPOCY NMOBECTKH THH:

mno

[Ipunsate k cBenenuto otuér IIpaBnenus
AO  «Maxam-Chirchig» 06  wrorax
(pMHAHCOBO-XO3SIMCTBEHHON  JIEATEIIBHOCTH,
WCIIOJIHCHUST OM3HEC-TIaHa, a TaKkKe o

performance in 2024 and the first half of 2025.
We have not received any responses. Maxam
has a number of questions regarding the 2024
results. We will send these questions in
writing.

Mr. Pearce added that we are awaiting a

plan of action to improve the company’s
performance.

The Chairman of the meeting, Temirov
0.Sh., noted that he disagreed with some of the
comments made by Mr. Roy Pearce regarding
Maxam's lack of opportunity and access to
information in 2024. Firstly, Maxam had and
still has access to all the necessary information
from the company. Secondly, from December
2024 to the present day, Uzzymayosanoat JSC
has sent nine official letters (dated 20
December 2024 No. 06-3903, No. 06-463
dated 12 February 2025, No. 06-914 dated 28
March 2025, No. 06-2031 dated 15 July 2025,
No. 06-2153 dated 29 July 2025, dated 15
August 2025 No. 06-2321, dated 22 August
2025 No. 06-2402, dated 9 September 2025
No. 06-2556 and dated 28 September 2025 No.
062700) addressed to Maxam for Maxam and
Uzzymysanoat JSC to continue the actions of
the Supervisory Board to review the results of
2024 and make decisions to improve the
financial and economic activities of the
company. In addition, during the meeting of
the Supervisory Board on the results of 2024,
we also asked the company to provide its
developed business plans and plans for
improving the company. At the moment, I
have not received an official response, so I
request official responses to all the official
tasks set not only at this meeting, but also at all
previous meetings.

The third item on the agenda was put to
a vote:

To take note of the report of the
Management Board of Maxam-Chirchiq JSC
on the results of financial and economic
activities, the implementation of the business
plan, as well as the measures taken to achieve



MPHUHATHIX Mepax MO JOCTHKEHHIO CTPaTErHu
passutusa AO «Maxam-Chirchiqgy» 3a 2024 rog.

Pe:ﬁy.]'leaTbl rojioCOBaHHuA II0 TPEThEMY
BOIIPOCY MOBECTKH NHHA:

«a» - 4999236 ronocoB (100%),
«IPOTHUBY - HET, BO3JICPIKAIIMCHY - HET.

4. Yreepxaenue I'ogoBoro ordera AO
«Maxam-Chirchiq» 3a 2024 roja.

I"ocnojun Poii [Tupce pan komMmmeHTapHii 1o
JlaHHOMY Bompocy, 4ro HabmonareasHbii
COBET JIOJKEH ObU1 OBITH CO3BaH paHee s
obcyxaenust 2024 roga u neproe IoOJIyrojue,
Oosee Toro Maxam MpakTHYECKH HE HUMEJIO
JIOCTYIl K pe3ysbratam Komnanuu 2024 roma
u3-3a OJIOKHPOBKH IIPOBEICHUS 3ace/IaHus
HabmonarensHoro coBera €O CTOPOHEI
V3kumécanoar 1 Maxam He ydyacTBOBal B
JIEATEIbHOCTH M HE MOKET IPU3HATh PEIICHHs
110 YKa3aHHOMY IIYHKTY.

Taxoke, yunTeiBast Henpo3pauHocTs Maxam
He 0/00pseT M He NpHU3HAET HUKAKHe
JEHCTBHS MCIIOJHUTEIBHOTO Oprana, KOTophle
He OBUIM IIPSAMO 0JJ00pEHbI NPEICTABUTEISIMU
Maxam. Bonee Toro, sro olcyxaeHHE He

JIOJDKHO  TOJIKOBaThCs ~ Kak  MpU3HAHHE
MPOILIBIX PEIIEHUIA.
IIpencenarens ob1ero cobpanus

Temupos O.ILL. ormeTn, 4to co croporst AO
«¥Y3kuMécaHoaT ObL10 OTIIPaBJICHO
HECKOJIBKO NHCEM O IIPOBEICHHH 3aceaHus
HabmonarensHoro cosera oOmiecrsa 110
uroram 2024 roma, 0 KOTOPBIX OH BBIIIE
YIOMSHYJI M B CBSI3M C 4Y€M BBIPa3ujl CBOE
Hecorylacue ¢ KoMMeHTapusmu [-ma Poiia
[Impca. Takxke OH OTMETHJI, 4YTO
npeacraButenelt Maxam umeercs JocTym K
1C 1 HanmoMHMIT O TOM, YTO paHee B Jaekabpe
npocua Maxam Ha3HAYUTh CBOUX KaHIH/IaTOB
Ha COOTBETCTBYIOIIHE JODKHOCTH B YICHBI
IIpaBieHus, HO Ha CErOAHSINHHM JEHb IO
JIAHHOMY BOIIPOCY HET JNEUCTBHM CO CTOPOHBI
Maxam.

ITocTaBileH0 Ha  roJI0COBaHHE
YETBEPTOMY BOIIPOCY OBECTKH JHS:

YrBepauts ['onoBoit otuér AO «Maxam-
Chirchig» 3a 2024 ro. .

1o

PesyabTarsl roJ10COBaAHUS o
YeTBEPTOMY BONPOCY MOBECTKH JHA:
«a» - 4999236 romocoB (100%),

«IPOTHUB» - HET, «BO3JIEPXKAITUCEY - HET.

the development strategy of Maxam-Chirchiq
JSC for 2024.

Voting results on the third item on the
agenda:

‘For’ - 4,999,236 votes (100%), “Against” -
none, ‘Abstained’ - none.

4. Approval of the 2024 Annual Report of
Maxam-Chirchiq JSC.

Mr Roy Pearce commented on this issue,
saying that the Supervisory Board should have
been convened earlier to discuss 2024 and the
first half of 2025, moreover, Maxam had
virtually no access to the company's 2024
results due to the blocking of the Supervisory
Board meeting by Uzkimyosanoat, and
Maxam did not participate in the activities and
cannot recognise the decisions on this item.

Also, given the lack of transparency,
Maxam does not endorse or recognise any
actions of the executive body that were not
directly approved by Maxam’s representatives.
Furthermore, this discussion should not be

interpreted as an endorsement of past
decisions.
The chairman of the general meeting,

Temirov O.Sh., noted that Uzzymosanat JSC
had sent several letters regarding the meeting
of the company's Supervisory Board on the
results of 2024, which he mentioned above,
and in connection with which he expressed his
disagreement with the comments of Mr. Roy
PearcePearce. He also noted that Maxam
representatives have access to 1C and recalled
that earlier in December he asked Maxam to
nominate its candidates for the relevant
positions on the Management Board, but to
date there has been no action on this issue on
the part of Maxam.

The fourth item on the agenda was put to
a vote:

To approve the 2024 Annual Report of
Maxam-Chirchiq JSC.

Voting results on the fourth item on the
agenda:



5. 3acaymuBanue ayINTOPCKUX
3AKJII0YEHHH 10  HTOraM  MNPOBEPKH
puHAHCOBO-X03SIHCTBEHHOM eATEJIHLHOCTH
AO «Maxam-Chirchig» 3a 2024 ron,
NoAroToBJeHHbIX B cooTBeTcTBHM ¢ HCBY
u MCDO.

['-n Ilupc noBenr 10 CBeneHHsS, YTO
CUMTAETCs HEOOXOAUMBIM PACCMOTPETH OTYET
MC®O xomnanun KPMG no utoram 2024
roaa Gonee nNoaPOOHO, YUUTHIBAS KOJIHYECTBO
BOITPOCOB, MOAHATEIX KPMG.

MEb1 3anpocuiy  OTHENBHYIO BCTpEdy C
KPMG. Orta BcTpeua emne He cocTosIach, HO
3anaHupoBana Ha 11 HoaOps.

['-u Temupon O.III. coobmmn o ToMm, 4TO
ayIuTOpCcKas OpraHu3anus KPMG
npejpocrasuiia ordetr 3a 2024 rox, a TaKKe
oTHpaBuia OQUIHAIBHOC MHEHHE B OYEHb
JIeTalIbHOM BHJIE, T1I€ TOBOPHUTCS, 4T0 Maxam
He cobimonaeT pekomennaun KPMG.

ITocTaB/1eHO HA rOJIOCOBAHME 110 MATOMY
BOIIPOCY NMOBECTKH [THHA:

ITpuHATE K  CBEOCHUIO  ayJAUTOPCKOE
zamoueHuss OO0  «PRIMA  AUDIT»,
HOJTBEpIKJaroIIee JIOCTOBEPHOCTH

¢unancoBoi oryérHoctu Ob6uiecta 3a 2024
rojl 10 HalHOHAJIBHBIM CTaH/JapTaM, a TaKKe
AO OO0 «KPMG AUDIT» 1o
MEXYHApOJAHBIM CTaHaapTaM (pUHAHCOBOM
OTYETHOCTH.

Pe3ybTaThl TroJIOCOBAHHS 1O NATOMY
BONPOCY MOBECTKH /THS:

«a» - 4999236 romocor (100%),
«TIPOTHUBY - HET, «BO3JEPIKAIIUCE» - HET.

3aKJII0YeHHI
«Maxam-

6. 3acaymuBanue
peBH3HOHHON Komuccnun AQO
Chirchiqg» o0 pesyabTatax npoBepKH
¢punancono -~ " XO3AHCTBEHHOH
AesiTeIbHOCTH 00mecTBa 3a 2024 roz.

['-n Poii Ilupc npoxoMMeHTHpOBaAJ, YTO
Maxam monpocuna paszwsicHUTH  chepy
NESATENbHOCTH U LU CIyXObl BHYTpPEHHHUI
PEBU3HHM, a TaKKe KOHKpEeTHylo pabory,
KOTOPYIO OHa IMpojeiala B CBSI3H C ee

JIOKJIaZ0M O (pUHAHCOBOW M 3KOHOMHYECKOM ’

JAEATEIIBHOCTH KOMIIaHHH.

‘for’ - 4,999,236 votes (100%), “against” -
none, ‘abstained’ - none.

S. Hearing of audit reports on the results
of the audit of the financial and economic
activities of Maxam-Chirchiq JSC for 2024,
prepared in accordance with NSBU and
IFRS.

Mr. Pearce informed the meeting that it was
considered necessary to review KPMG's IFRS
report for 2024 in more detail, given the
number of issues raised by KPMG.

We requested a separate meeting with
KPMG. This meeting has not yet taken place,
but is scheduled for 11 November.

Mr. Temirov O.Sh. reported that the
auditing organisation KPMG had provided a
report for 2024 and also sent a very detailed
official opinion stating that Maxam does not
comply with KPMG's recommendations.

The fifth item on the agenda was put to a
vote:

To take note of the audit report of PRIMA
AUDIT LLC confirming the accuracy of the
Company's financial statements for 2024 in
accordance with national standards, as well as
that of KPMG AUDIT JSC in accordance with
international financial reporting standards.

The results of the vote on the fifth item
on the agenda:

‘For’ - 4,999,236 votes (100%), “Against™ -
none, ‘Abstained’ - none.

6. Hearing the conclusions of the audit
commission of Maxam-Chirchiq JSC on the
results of the audit of the Company's
financial and economic activities for 2024.

" Mr Roy Pearce commented that Maxam had
asked for clarification of the scope and
objectives of the internal audit service, as well
as the specific work it had done in connection
with its report on the company's financial and
economic activities.

Maxam also requested disclosure of the
Service's conclusions and clarification as to



Maxam TaxKe IPOCHUT PacKpbITh BBIBOJIBI
CnyxObl ¥ pa3bsiCHUTH IO IMOBOAY TOTO
nouemy Bomnpockl, noxusteie KPMG B ero
JIOKJIajJie, HE pacCMaTPHBAIOTCH.

O9TO0 HE COOTBETCTBYET HajIekalleMy
(OYHKIHOHUPOBAHHUIO PeBusnonnoi
KOMUHCCHH.

Kpome Toro, 3aKiitoYeHus B [EJIOM JI0JDKEH
OBITh MOXO0X Ha IPOBEPKY OyXrajaTepcKoii
OTYETHOCTH — JIOJDKEH OBITh KPUTHYHBIM, HE
JOJKHO OBITE IS TAJIOYKH.

Kopnopatususiii cekperaps Paxumos XK K.
JIOBEIl JIO CBEJCHHS, YTO TMPEeXIEe BCEro
PeBu3nonHas komuccusi aojbkHa paboraTh B
KOMaH/e ¥ He 3alpaiiuBath HHYOPMALUIO
WM TOTOBBIM OoTYeT y Apyr aApyra. Unenam
PeBuznonnoi KOMHCCUHU HEoOX0aUMO
u30paTh Npencenatesss KOMUCCHH, KOTOPBIN,
Oyaer KoopAuHUpOBaTh pabOTy KOMHCCHH,
3anpamuBaTh HEoOXO0JUMYyIO OT ofimecTsa
HH(POPMAIHIO, a TAK)XKe OpPraHu30BaTh padoTy
PeBu3uoHHON KOMUCCHH.

IlocraBieHo Ha  roJIOCOBaHHE
HIECTOMY BONPOCY NMOBECTKH IHA:

Y1Bepaute 3akmoueHue PeBu3znoHHOMH
KOMHCCHU o UTOram (buHaHCOBO-
xo3siiicTBeHHOH JestensHocTH AO «Maxam-
Chirchig» B 2024 rony.

Pe3yabTaThl roi0COBaHUs MO [IECTOMY
BOIIPOCY MOBECTKH /IHA:

«3a» - 2 549 610 ronocos (51%), «1poTUB»
- 2 449 626 ronocos (49%), «BO3JICPIKATHCH
- HET.

o

7. YTBepxkaeHnue dyxraarepckoro
dasanca, cuéra npudbLIei H yobiTkoB AO
«Maxam-Chirchig» 3a 2024 roa.

[-u Poii Ilupc nan komMMmeHTapuii 10
JAaHHOMY BOMpocy, Maxam cydTaer, 4To
KOMITaHUS Obu1a HepaluoHAJILHO
ylpaBjisieMOW, OHa He ylpaBisiiaCh B
HaMJyyllUX HMHTEepecax akilMOHepOB M He
JI0JKHA Oblila HECTH PacXofibl, HE CBSI3AHHbIC
c Ou3HecoM, HMKAKOW CHTyalluH, OCOOCHHO
ceiyac.

[-u TTupc podasui, uyro Maxam momyduni
muceMo o1 KPMG, B KOTOpOM TOBOPHUTCS O
HejocTaTkaXx B CHCTEME  BHYTPEHHEro
KOHTpOJISI KOMIIaHHH. Maxam He MOKeT
UCKIIIOYHTD, YTO 3TO notpebyer
KOPPEKTUPOBKH pE3yJIbTaTOB KOMIAHHH B
COOTBETCTBHH ¢ MECTHBIMH CTaHIAPTaMH.

why the issues raised by KPMG in its report
were not addressed.

This is not consistent with the proper
functioning of the Audit Commission.

In addition, the conclusions as a whole
should be similar to an audit of financial
statements — they should be critical and not just
a “tick the box” exercise.

Corporate Secretary Rakhimov Zh.K.
pointed out that, first and foremost, the Audit
Committee should work as a team and not
request information or ready-made reports
from each other. The members of the Audit
Commission must elect a chairperson who will
coordinate the work of the commission,
request the necessary information from the
company, and organise the work of the Audit
Commission.

The sixth item on the agenda was put to
a vote:

To approve the conclusion of the Audit
Commission on the results of the financial and
economic activities of Maxam-Chirchiq JSC in
2024.

Voting results on the sixth item on the
agenda:

‘For’ — 2,549,610 votes (51%), “Against” —
2,449,626 votes (49%), ‘ Abstained’ — none.

7. Approval of the balance sheet and
profit and loss account of Maxam-Chirchiq
JSC for 2024.

Mr Roy Pearce commented on this issue,
saying that Maxam believes that the company
was not managed rationally, that it was not
managed in the best interests of shareholders
and that it should not have incurred expenses
unrelated to the business, especially now.

Mr. Pearce added that Maxam had received
a letter from KPMG stating that there were
deficiencies in the company's internal control
system. Maxam cannot rule out that this will
require the company's results to be adjusted in
accordance with local standards.



[ToctaBieno Ha  roJiocoBaHue
ceibMOMY BONPOCY MOBECTKH /IHS:

YrBepauTh Oyxranrepckuil OanaHc, cder
npudbuieit u yopiTkoB AO «Maxam-Chirchigy»
3a 2024 rox.

Pe3yjibTaThl F0JI0COBAHHS 1O CeLMOMY
BOIPOCY MOBECTKH /AHS:

YrBepauth Oyxraintepckuil OasaHc, cyer
npudsuieid u yositkoB AO «Maxam-Chirchigy
3a 2024 rox.

«ay - 4999236 romocoB (100%),
GIPOTHUBY - HET, KBO3JIEPIKAIUCEY - HET.

8. Pacnpenesienne npuObLIM U YOBITKOB
AO «Maxam-Chirchig» no uroram 2024
roja.

[TocTaB/jieHO HAa  roJI0OCOBaHHe
BOCBMOMY BOTIPOCY IOBECTKH /IHS:

[TpHHATH MOJY4YeHHBIH YOBITOK IO HTOram
(UHAHCOBO-XO3AHCTBEHHONH  JEATENBHOCTH
2024 roga B cymme 17 740 277 ThIC. CyM.

Pe3ybTaThl ro/10COBAHHA 110 BOCBMOMY
BONPOCY MOBECTKH THSI:

«a» - 4999236 ronocoB (100%),
«TIPOTHBY» - HET, KBO3IAEPXKAIIHCH» - HET.

9. locpouHoe npeKpanieHue
noJHOMounit  uiaena HabuarogareabHoro
cosera AO «Maxam-Chirchig».

IMocTraBieHO Ha  roJioCOBaHHE
JAeBATOMY BOINPOCY MOBECTKH /IHA:

JIOCPOYHO MPEKPATHTh MOJTHOMOYKS YjieHa
Habmonarensunoro cosera AQO «Maxam-
Chirchig» Mup3amaxmynosa XK. T.

Pe3yiibTaThl ro/IOCOBAHMSA O AeBATOMY
BOIIPOCY MOBECTKH JIHS:

a» - 4999236 romocoB (100%),
«IIPOTHUBY» - HET, «BO3AEPIKAIIMCH) - HET.

no

no

no

10. [lo u30paHue HOBOIO YeHA B COCTAB
Haoawopareannoro cosera AO «Maxam-
Chirchig».

IlocTaBjieHO Ha  roJiocoOBaHHE
AECATOMY BOIIPOCY MOBECTKH /IHS:

no

N3bpare B cocraB HabmronarenbHoro
coBeTa AO «Maxam-Chirchig»
NUbanynnaesa T.A.

PeillebTaTbl roJIOCOBaAHHUH IO JECCHATOMY
BOIIPOCY NOBCCTKH [AHS:

«3a» - 4999236 ronocoB (100%),
({HpOTHB)} = HET, ((BO3,[[Cp}KaJ'lHCb}} - HET.

The seventh item on the agenda was put to
a vote:
To approve the balance sheet and profit and
loss account of Maxam-Chirchiq JSC for 2024.
Voting results on the seventh item on the
agenda:

To approve the balance sheet and profit and
loss account of Maxam-Chirchiq JSC for 2024.

‘For’ - 4,999,236 votes (100%), “Against” -
none, ‘Abstained’ - none.

8. Distribution of profits and losses of
Maxam-Chirchiq JSC for 2024.

Put to the vote on the eighth item on the
agenda:

To accept the loss incurred as a result of
financial and economic activities in 2024 in the
amount of 17,740,277 thousand soums.

Voting results on the eighth item on the
agenda:

“for’ - 4,999,236 votes (100%), “against” -
none, ‘abstained’ - none.

9. Early termination of the powers of a
member of the Supervisory Board of
Maxam-Chirchiq JSC.

The ninth item on the agenda was put to
a vote:

To terminate the powers of
Mirzamahmudov Zh.T., a member of the
Supervisory Board of Maxam-Chirchiq JSC,
ahead of schedule.

Voting results on the ninth item on the
agenda:

‘For’ - 4,999,236 votes (100%), “Against” -
none, ‘Abstained’ - none.

10. Election of a new member to the
Supervisory Board of Maxam-Chirchiq
JSC.

The tenth item on the agenda was put to
a vote:

"To elect T.A. Ibadullaev to the Supervisory
Board of Maxam-Chirchiq JSC.

Voting results on the tenth item on the
agenda:

‘For’ - 4,999,236 votes (100%), “Against™ -
none, ‘Abstained’ - none.



11. O npoajieHMH NMOJHOMOYMII YWIEHOB
Hab6mopareabnoro cosera AO «Maxam-
Chirchig» cpoxom Ha Tpu roaa.

ITocTaBaeno Ha rojiocoBaHHe
OJHHHAAATOMY BOIIPOCY NMOBECTKH JHS:

1o

[Ipopnuts IOJIHOMOYHS
HabmonarensHoro cosera J10 3 jeT.

YJIEHOB

[IpaBieHUI0O BHECTH COOTBETCTBYIOIIHE
U3MEHEHUS BO BHYTPEHHHE JIOKAlIbHEIC
JIOKyMeHTBl u nonoxeHuss AO «Maxam-
Chirchigq» B CBSI3u ¢ yCTaHOBJIEHHEM CPOKOB
nosHomMounit  wienoB  HaGmoparensHoro

coBera u [IpaBnenus obmecrna.

PesyabTaTsl
OJMHHAIATOMY BONPOCY MOBECTKH IHSI:

«ay - 4999236 (100%)),
«IPOTHUBY» - HET, «BO3JAEPIKAIUCH)» - HET.

roJiocoBaHus mo

rojioCoB

HOBOM
AO

12. YrBepxaenue
OpraHU3alHOHHOI
«Maxam-Chirchig».

IIpencenarens obmiero cobpanus
Temupos O.I11. eme pa3 nosen 10 cBeaeHMs,
4TO JIOJDKHOCTH KOMMEPUYECKOT0 AUPEKTOpa U
(uHaHCOBOrO JMpeKTOpa Ha3HAYAIOTCS CO
CTOPOHBI KoMIIaHHU Maxam KoTopble 110 cei
JICHb BaKaHTHBIC, TEM CaMbIM HETraTUBHO
BIMSIOT Ha pa3BUTUsl OOIIECTBa, a TaKxke
peanu3alnuy MpPOAYKIMH, cObITa U THOKYIIKH,
(uHAaHCOBBIX BOMpocax obmectBa. bBbulo
IPEJIOKEHO OOBABUTH OTKPHITHIM KOHKYPC Ha
BaKaHTHBIE  JOJDKHOCTH  KOMMEPYECKOIro
JIUPEKTOpa U (PMHAHCOBOTO JUpPEKTOpa JUls
Ka4yeCTBEHHOIO M OINEPAaTUBHOIO pPEIIEHUS
BBIIIEYIOMSIHY TBIX BOIIPOCOB, Tak kKak Maxam
HE Ha3HayaeT CBOMX KaHIWJaTOB Ha
COOTBECTBYIOIINE JIOJKHOCTH Ha IPOTSHKEHUH
Hosnee roxa. ,

Ha uto r-a Poli oTBeTH)I, YTO Ha JaHHBIN
MOMEHT CO CTOpOHbI Maxam Bce eme Her
COOTBETCBYIOILEIO pELICHHUS [0 JaHHOMY
BOIIPOCY.

CTPYKTYPBI

ITocTraBsieHo Ha  roJiocoBaHHe 110
ABEHAAUATOMY BONPOCY MOBECTKH /THS:
YTBEpAUTh HOBYIO OpraHU3alHOHHYIO

ctpykTypy AO «Maxam-Chirchig» cormacuo
npunoxeHuro Ne2 k nacrosmemy [Ipotokouy.

11. On extending the powers of the
members of the Supervisory Board of
Maxam-Chirchiq JSC for a period of three
years.

The eleventh item on the agenda was put
to a vote:

To extend the powers of the members of the
Supervisory Board for up to three years.

The Management Board shall make the
appropriate changes to the internal local
documents and regulations of Maxam-
Chirchiq JSC in connection with the
establishment of the terms of office of the
members of the Supervisory Board and the
Management Board of the company.

Voting results on the eleventh item on the
agenda:

‘For’ - 4,999,236 votes (100%), “Against™ -
none, ‘Abstained” - none.

12. Approval of the new organisational
structure of Maxam-Chirchiq JSC.

The Chairman of the General Meeting,
Temirov O.Sh., once again pointed out that the
positions of Commercial Director and
Financial Director are appointed by Maxam
and are currently vacant, which has a negative
impact on the development of the company, as
well as on the sale and purchase of products
and the company's financial affairs. It was
proposed to announce an open competition for
the vacant positions of commercial director
and financial director in order to resolve the
above-mentioned issues in a timely and
effective manner, as Maxam has not appointed
its candidates to the relevant positions for over
a year.

Mr Roy replied that Maxam has not yet
reached a decision on this matter.

The twelfth item on the agenda was put
to a vote:

To approve the new organisational structure
of Maxam-Chirchiq JSC in accordance with
Appendix No. 2 to these Minutes.



PesyabTaThl roJI0COBAHUSA
ABEHAJIIATOMY BONPOCY NOBECTKH IHS:

«a» - 4999236 ronocoB (100%),
«IIPOTUBY - HET, «BO3JEPIKAIHUCEH) - HET.

mno

IIpuHsTHIC pelleHHs:

1. YTBepauTh perjiaMeHT OO6mmero
cobpanust  aknuoHepoB AO  «Maxam-
Chirchig» cormnacuo npuoxenuro Nel.

2. U3bpare  mpexacenarenem  OO6miero
cobpanus axkuumonepoB Temuposa O.II.,
cekperapsiMu coOpanust uis  oGopMieHuUs
MPOTOKONA CcOOpaHus Ha Y30EKCKOM sI3bIKe
bakuera b.b. m Ha aHrimiickom s3bIKe
Apurnosa C.X.

3. Ilpunsate k ceenenuto oTuét [Ipasnenns
AO  «Maxam-Chirchiqgp 06  wurorax
(HHAHCOBO-XO3SHCTBEHHON  JESTEILHOCTH,
UCIONIHEeHUsT Ou3Hec-IlaHa, a TaKkke o
NPUHATHIX Mepax MO JIOCTHKEHHIO CTPaTeruu
passuTHsa AO «Maxam-Chirchig» 3a 2024 ro.

4. Yreepaute  l'omoBoit  otuér  AO

«Maxam-Chirchiqgy» 3a 2024 ron.

5. [IpuHAT K CBEAEHUIO ayIUTOPCKOE
sakmouenne 000 «PRIMA  AUDIT»,
HNOATBEpIKAArOIIee JOCTOBEPHOCTh
¢unancoBoi oruétHocTH OOmecTBa 3a 2024
rOJI 0 HAMOHAIBHBIM CTAHIApTaM, a TaKKe
AO 000 «KPMG  AUDIT» 1o
MEXIYHAPOAHBIM CTaHAapTaM (UHAHCOBOM
OTYETHOCTH.

6. YTBepauTh 3akirodeHue PeBH3MOHHOM
KOMHCCHHU 1o UTOram ¢unancoso-
Xo3sicTBeHHOM JiestenbHocTd AO «Maxam-
Chirchig» B 2024 rony.

7. YTBepauTh OyXrantepckuii 6ananc, cuet
npudsie u yosITkoB AO «Maxam-Chirchigy»
3a 2024 rox.

8. [IpuHATE MOJNyYEHHBIH yOBITOK 110
HATOram (hUHAHCOBO-X03UCTBEHHOH
nestenbHocTH 2024 rona B cymme 17 740 277
TBIC. CYM.

9. JIocpouHO  TIPEKpaTUTh MOJHOMOYHS
uneHa HaOmonatenpnoro  cosera AO
«Maxam-Chirchig» Mup3amaxmynosa XK. T.

10. U36pate B cocraB HabmoparensHoro
coBera AO «Maxam-Chirchiq» Mbanymiaesa
TA.

Voting results on the twelfth item on the
agenda:

‘For’ - 4,999,236 votes (100%), “Against” -
none, ‘Abstained’ - none.

Adopted Resolutions:

1. To approve the Regulations of the
General Meeting of Shareholders of JSC
“Maxam-Chirchiq™ in accordance with Annex
No. 1.

2. To elect Temirov O.Sh. as the Chairman
of the General Meeting of Sharcholders, and to
appoint Bakiyev B.B. (for preparing the
minutes in Uzbek) and Aripov S.Kh. (for
preparing the minutes in English) as the
Secretaries of the meeting.

3. To take note of the Report of the
Executive Board of JSC *“Maxam-Chirchiq™
on the results of financial and economic
activities, business plan implementation, and
the measures taken to achieve the Company’s
development strategy for 2024.

4, To approve the Annual Report of JSC
“Maxam-Chirchiq” for 2024.

5. To take note of the Auditor’s Report
issued by LLC “PRIMA AUDIT™. confirming
the reliability of the Company’s financial
statements for 2024 under national standards.
as well as by JSC LLC “KPMG AUDIT” under
International Financial Reporting Standards
(IFRS).

6. To approve the Report of the Revision
Commission on the results of the financial and
economic activities of JSC “Maxam-Chirchiq”
for 2024.

7. To approve the Balance Sheet and Profit
and Loss Statement of JSC *Maxam-Chirchiq”
for 2024.

8. To record the net loss from financial and
economic activities for 2024 in the amount of
17,740,277 thousand UZS.

9. To terminate ecarly the powers of
Mirzamahmudov Zh.T., a member of the
Supervisory Board of JSC *Maxam-Chirchiq™.

10. To elect Ibadullayev T.A. as a new
member of the Supervisory Board of JSC
“Maxam-Chirchiq”.



11.1. [IpoanuTe  MMOJHOMOYMS  YJICHOB

HabGmoparensHoro cosera jio 3 Jjier.

11.2. [IpaBnenuio BHECTH
COOTBETCTBYIOIIHE MU3MEHEHUS BO
BHYTPEHHHE  JIOKQJIbHBIE JOKYMEHTHI H
nonoxenust AO «Maxam-Chirchig» B cBsi3u ¢
YCT@HOBJIEHHEM CPOKOB ITOJTHOMOYHH 4JIEHOB
HabmonatensHoro cosera u [lpaBienus
o01iecTna.

12. YTBepAuTh HOBYIO OPraHHM3aLMOHHYIO
ctpykrypy AO «Maxam-Chirchig» cormacHo
NpUII0KeHUI0 No2.

IIpencenaresan cobpanus
Chairman of the Meetin

11.1. To extend the term of office of the
members of the Supervisory Board to three (3)
years.

11.2. The Executive Board shall make the
corresponding amendments to the internal
regulatory documents and provisions of JSC
“Maxam-Chirchiq” in connection with the
establishment of the term of office of the
members of the Supervisory Board and the
Executive Board.

12. To approve the new organizational
structure of JSC “Maxam-Chirchiq” in
accordance with Annex No. 2.

irov O.Sh.

Ot AKunoHepoB
From the Sharcholders

. _']'cmim\f Q.Sh.

— L n
Roy Pearce

Cekperapu codopanus
Secretaries of the Meeting

0T y30EKCKOH CTOPOHBI
From the Uz side

Bakiyvev B.B.

OT UCIIAaHCKOH CTOPOHBI

Aripov S.Kh.




